University Corporation at Monterey Bay
2023-24 Budget Proposal

as of June 15, 2023 Housing Operations and Residential Life Auxiliary Enterprises University Support Administration Grants and Contracts
Child Development Ctr/University TOTALS
Student Housing Faculty/Staff Housing Commercial Services/Dining Services/KAZU | Support/Salinas City Ctr/CSUMB @ North Ryan Ranch and all Administrative Funds Grants and Contracts
Salinas
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2022-23 2022-23 2023-24 2022-23 2022-23 2023-24 2022-23 2022-23 2023-24 2022-23 2022-23 2023-24 2022-23 2022-23 2023-24 2022-23 2022-23 2023-24 2022-23 2022-23 2023-24
Projected Budget Projected Budget Projected Budget Projected Budget Projected Budget Projected Budget Projected Budget
Blaoed Actuals Proposal Bldoey Actuals Proposal Bldoey Actuals Proposal Bldoey Actuals Proposal Bldoey Actuals Proposal Bldoey Actuals Proposal Bldoey Actuals Proposal
REVENUES
Housing Revenue 28,950,358 30,231,923 32,669,283 13,193,957 12,305,156 14,988,592 - - - - - - - - - - - - 42,144,315 42,537,079 47,657,875
Housing- No License Fee 1,075,950 989,392 1,289,377 18,588 18,588 18,588 - - - - - - - - - - - - 1,094,538 1,007,980 1,307,965
Housing Concessions (1,075,950) (989,392)  (1,289,377) (18,588) (18,588) (18,588) - - - - - - - - - - - - (1,094,538)  (1,007,980) (1,307,965)
Contract Revenue 270,000 154,651 313,439 - - - 7,487,003 8,714,303 8,696,246 525,800 604,796 1,207,604 34,920 18,170 17,000 - - - 8,317,723 9,491,920 10,234,289
Vending/Commission Revenue - 5,302 - - - - 375,086 499,520 614,589 - - - - - - - - - 375,086 504,822 614,589
Sponsored Programs Revenue - - - - - - - - - - - - - - - 15,100,000 18,580,845 19,100,000 15,100,000 18,580,845 19,100,000
Indirect Cost Recovery-Grants - - - - - - - - - - - - - - - 1,400,000 2,279,327 2,300,000 1,400,000 2,279,327 2,300,000
Investment Income - - - - - - - - - - - - 1,200,000 1,413,737 1,300,000 - - - 1,200,000 1,413,737 1,300,000
Membership Dues - - - - - - 1,750,000 1,740,484 1,800,000 - - - - - - - - - 1,750,000 1,740,484 1,800,000
Other Revenue 540,700 317,977 173,929 8,040 721,242 966,578 927,769 69,989 522,855 - 59,669 59,669 - 25,914 30,000 - - - 1,476,509 1,194,791 1,753,031
TOTAL REVENUES 29,761,058 30,709,853 33,156,650 13,201,997 13,026,398 15,955,170 10,539,858 11,024,296 11,633,690 525,800 664,465 1,267,273 1,234,920 1,457,821 1,347,000 16,500,000 20,860,172 21,400,000 71,763,633 77,743,005 84,759,783
EXPENSES
Salaries and Wages 1,932,130 1,558,083 2,228,767 - - - 1,086,146 944,476 1,556,169 378,496 323,596 371,412 2,336,916 2,200,309 2,561,276 - - - 5,733,688 5,026,464 6,717,624
Benefits 836,071 621,000 949,941 - - - 527,157 337,324 567,194 194,372 155,717 183,284 1,220,675 1,017,029 1,254,041 - - - 2,778,275 2,131,070 2,954,459
Payment for Services from CSUMB 84,480 61,118 1,614,785 - - - 10,009 5,559 85,293 333,667 287,884 91,042 267,729 153,813 100,644 - - - 695,885 508,374 1,891,764
Utilities 3,645,387 4,292,216 4,840,065 1,492,440 1,564,326 1,674,667 349,573 318,949 569,848 230,017 173,369 217,466 103,604 138,630 154,933 - - - 5,821,021 6,487,490 7,456,979
Travel 56,300 11,227 38,584 9,042 1,536 1,572 20,000 4,940 7,404 5,686 2,468 5,900 39,200 11,978 20,700 - - - 130,228 32,149 74,160
Contractual Services 4,658,180 3,739,269 3,388,012 1,825,672 2,470,994 2,123,423 6,604,162 6,763,509 8,133,186 219,292 239,607 177,528 437,470 581,616 466,647 - - - 13,744,776 13,794,995 14,288,796
Information Technology Costs 389,560 132,516 80,277 173,117 75,557 71,032 167,103 78,497 124,625 73,626 90,165 69,000 97,400 127,623 126,400 - - - 900,806 504,358 471,334
Equipment (noncapital) 377,000 119,087 195,832 160,991 215,451 220,235 75,000 51,704 5,000 - - - 125,000 85,771 20,000 - - - 737,991 472,013 441,067
Supplies 229,600 894,762 316,619 172,354 101,755 137,947 16,000 19,757 19,000 20,600 5,686 21,000 10,500 29,132 10,500 - - - 449,054 1,051,092 505,066
Insurance 1,232,506 1,312,033 1,568,571 479,140 511,138 650,327 28,787 29,015 64,791 36,539 37,378 32,691 50,318 51,256 54,014 101,204 101,018 89,191 1,928,494 2,041,838 2,459,585
Repairs and Maintenance 1,121,851 2,971,963 2,679,962 2,845,450 2,676,400 3,019,507 50,000 41,562 15,000 36,000 12,130 21,500 150,000 22,977 5,000 - - - 4,203,301 5,725,032 5,740,969
Depreciation 5,971,015 7,294,101 7,323,111 1,250,623 1,251,294 1,250,832 714,524 751,921 727,991 371,695 1,239,961 1,239,740 344,166 344,070 342,804 215,000 237,036 240,000 8,867,023 11,118,383 11,124,478
Meal Concessions 373,112 200,000 200,000 - - - - - - - - - - - - - - - 373,112 200,000 200,000
Rental Expense 63,188 4,233 2,000 - 4,811 - 183,286 1,883 - 747,248 1,029 3,300 - 90 - - - - 993,722 12,046 5,300
Sponsored Programs - - - - - - - - - - - - - - - 15,100,000 18,580,845 19,100,000 15,100,000 18,580,845 19,100,000
Cost of Goods Sold - - - 1,005,000 219,662 1,900,000 - - - - - - - - - - - - 1,005,000 219,662 1,900,000
Other Expense 612,375 562,698 1,365,189 139,053 253,029 207,835 494,189 509,825 399,535 103,845 119,665 70,188 159,761 238,106 209,497 300,000 238,650 300,000 1,809,223 1,921,973 2,552,244
TOTAL ALL EXPENSES 21,582,754 23,774,306 26,791,714 9,552,882 9,345,953 11,257,377 10,325,936 9,858,921 12,275,036 2,751,083 2,688,655 2,504,050 5,342,739 5,002,400 5,326,456 15,716,204 19,157,549 19,729,191 65,271,599 69,827,784 77,883,825
Allocation of Corporation Administrative Costs 291,062 291,062 279,503 187,648 187,648 270,654 308,303 308,303 323,892 302,173 302,173 616,267 (1,089,186)  (1,089,186) (1,490,316) - - - - - -
CSUMB Cost Allocation for Services 626,011 626,011 1,615,920 57,805 57,805 640,420 190,347 190,347 719,204 143,918 143,918 - 886,371 886,371 261,939 - - - 1,904,452 1,904,452 3,237,483
3ﬁ}rvléi\élliTl‘lYU:U/-‘l;F;oEsTOPERATING EXPENSES, BEFORE 7,261,231 6,018,474 4,469,513 3,403,662 3,434,992 3,786,719 (284,728) 666,725 (1,684,442)( (2,671,374) (2,470,281) (1,853,044)| (3,905,004) (3,341,764) (2,751,079) 783,796 1,702,623 1,670,809 4,587,582 6,010,769 3,638,475
UNIVERSITY SUPPORT
Food Insecurity and Scholarships 16,100 - - - - - - 5,000 25,000 - - - - - - - - - 16,100 5,000 25,000
Community Outreach - - - - - - 4,000 - 4,000 194,765 191,988 159,765 - 128 - - - - 198,765 192,116 163,765
Contribution to Auxiliary - - - - - - - - - 25,000 220,000 153,112 - - - - - - 25,000 220,000 153,112
Contribution to University - - - - - - - - - 954,000 895,971 654,000 - - - - - - 954,000 895,971 654,000
SUBTOTAL UNIVERSITY SUPPORT 16,100 - - - - - 4,000 5,000 29,000 1,173,765 1,307,959 966,877 - 128 - - - - 1,193,865 1,313,087 995,877
NET REVENUE AFTER UNIVERSITY SUPPORT 7,245,131 6,018,474 4,469,513 3,403,662 3,434,992 3,786,719 (288,728) 661,725 (1,713,442)( (3,845,139) (3,778,240) (2,819,921)| (3,905,004) (3,341,892) (2,751,079) 783,796 1,702,623 1,670,809 3,393,717 4,697,682 2,642,598
NON-OPERATING EXPENSES/LONG-TERM DEBT
Less: Interest-Notes Payable and Lease Liabilities (3,287,352)  (3,619,644)  (3,384,027) - - (23,043) - (8,331) (47,818) (83,517) (239,257) (268,340) - - - - - - (3,370,869)  (3,867,232)  (3,723,228)
Less: Principal-Notes Payable and Lease Liabilities (3,817,000)  (3,801,127)  (4,532,401) - - - - (34,873) (35,575) (253,000) (293,714) (899,432) - - - - - - (4,070,000)  (4,129,714)  (5,467,408)
SUBTOTAL NON-OPERATING EXPENSES/LONG-TERM DE| (7,104,352) (7,420,771) (7,916,428) - - (23,043) - (43,204) (83,393) (336,517) (532,971) (1,167,772) - - - - - - (7,440,869) (7,996,946) (9,190,636)
TOTAL NET REVENUE (DEFICIT) 140,779 (1,402,297)  (3,446,915) 3,403,662 3,434,992 3,763,676 (288,728) 618,521 (1,796,835)( (4,181,656) (4,311,211)  (3,987,694)| (3,905,004) (3,341,892) (2,751,079) 783,796 1,702,623 1,670,809 (4,047,152)  (3,299,264) (6,548,038)
ADJUSTMENTS PRIOR TO NET TO RESERVES
Add: Depreciation and Amortization 5,971,015 7,294,101 7,323,111 1,250,623 1,251,294 1,250,832 714,524 751,921 727,991 371,695 1,239,961 1,239,740 344,166 344,070 342,804 215,000 237,036 240,000 8,867,023 11,118,383 11,124,478
Add: KAZU Available Operating Cash - - - - - - - - 604,592 - - - - - - - - - - - 604,592
ADJUSTED NET TO RESERVES 6,111,794 5,891,804 3,876,196 4,654,285 4,686,286 5,014,508 425,796 1,370,442 (464,252)| (3,809,961) (3,071,250) (2,747,954)| (3,560,838) (2,997,822) (2,408,275) 998,796 1,939,659 1,910,809 4,819,871 7,819,119 5,181,032




	Budget by Area

